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Directors' Report (Continued)
Mr P W Yates AM
Non-Executive Director since 15 April 2005

Mr S D Yeo
Non-Executive Director since 4 December 2014

Directors' meetings

Meetings 
eligible to 
attend

Meetings 
attended

Meetings 
eligible to 
attend

Meetings 
attended

Mr G Belgiorno-Nettis AM (Chairman) 6 6 0 0
Ms E Lewin (Deputy Chair) 6 6 6 6
Mr W D Best 6 6 6 5
Mr M J Borghetti AO 6 4 0 0
Mr J Grill AO  (Retired 22 June 2016) 3 2 0 0
Mr A Lee  (Appointed 1 March 2016) 6 6 0 0
Mr J T Ostroburski  (Appointed 17 August 2016) 3 2 0 0
Ms H Ridout AO 6 3 0 0
Ms C Schwartz AM 6 5 0 0
Ms J Steiner 6 4 0 0
Mr A C Stevens 6 5 0 0
Mr J G Taberner 6 6 0 0
Dr N Walton 6 6 6 6
Mr P W Yates AM 6 6 0 0
Mr S D Yeo 6 5 0 0

Board meetings FARM Committee

Simon Yeo is an Executive Director of Euroz Limited (EZL) and Euroz Securities Limited (wholly owned
subsidiary of EZL) and has worked in the Stockbroking industry since 1993. Simon holds a Bachelor of
Commerce from the University of Western Australia. He was the Executive Producer of The Reef, being
instrumental in conceptualising, financing and arranging logistics, when the ACO first launched the project
in 2012 and also for The Reef redux undertaken in 2015 for the 2016 The Reef tour of the USA. He was
previously a Director of Tura New Music.

Peter is Deputy Chairman of The Myer Family Investments Ltd and a Director of AIA Australia Limited. He
is Chairman of the Royal Institution of Australia, the Australian Science Media Centre, the Faculty of
Business and Economics at Melbourne University, the Royal Children’s Hospital Foundation, the Shared
Value Project and the NHMRC Centre for Personalised Immunology at ANU and Deputy Chairman of
Asialink. Peter is a Director of the Royal Children’s Hospital, the Centre of Excellence for Quantum
Computation and Communication Technology at UNSW, the Australian Chamber Orchestra and the
Australian Research Council. From 2004-2007 Peter was Managing Director of Oceania Capital Partners
and held the position of Chief Executive Officer of Publishing and Broadcasting Limited from 2001-2004.
Until 2001 he worked in the Investment Banking industry including 15 years with Macquarie Bank. He
holds a Doctorate of the University from Murdoch University, a Masters degree from Stanford University
Graduate School of Business and a Commerce degree from Melbourne. He speaks Japanese, having
studied at Keio University in Tokyo. Peter has been a Director of Publishing and Broadcasting, Crown Ltd,
Foxtel Ltd, The Nine Network, Ninemsn, Ticketek, Veda Ltd, Oceania Capital Partners Ltd, the National
Portrait Gallery, The Melbourne International Arts Festival, Centre for Independent Studies, MOKO.mobi
and the Australia-Japan Foundation. In the June 2011 Queen’s Birthday Honours, Peter was awarded a
Member of the Order of Australia for service to education, to the financial services industry and to a range
of arts, science and charitable organisations. 

The following table sets out the numbers of meetings of the company's Board and of the Finance, Audit
and Risk Management (FARM) committee held during the year ended 31 December 2016 and the number
of meetings attended by each director.
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Directors' Report (Continued)
Principal activities

Operating result

Dividends and distributions

Review of operations   

In 2016, the ACO Instrument Fund secured over $200,000 of new investments in a period where no new
instrument was added to the portfolio, with units now held by some 31 investors. Taking into account all
the factors associated with undertaking an Informal Valuation, the unit price remains at $1.40 with a formal
valuation to take place in the quarter ending June 2017.

The parent entity's Constitution prohibits the declaration or payment of dividends. The managed
investment fund did not pay or declare any distributions during the year.

The Australian Chamber Orchestra (ACO) fulfilled its national remit in 2016 through the presentation of 92
concerts across New South Wales, Queensland, Victoria, Western Australia, South Australia and the
ACT, including 11 concerts presented in addition to our national subscription season. The ACO’s regional
touring and mentoring ensemble, ACO Collective gave 14 concerts across regional New South Wales and
Western Australia. 

In 2016, Peter Weiss AO generously donated an exceptionally fine and extremely rare cello to the ACO.
Made by Giuseppe Guarneri 'filius Andreæ' in 1729, the cello is the biggest single gift in the history of the
ACO and is recognised in the financial statements as a musical instrument donation of $1,759,161.

ACO VIRTUAL, the ACO’s interactive and immersive digital installation, was exhibited in five regional
centres and at the National Museum of Australia in Canberra and reached audiences of over 35,500 over
the course of the year. 

The result for the year attributable to the parent entity is a total comprehensive income of $1,314,112
[2015: $132,224] and a total comprehensive income of $892 [2015: income $373,656] attributable to
external unitholders. This comprises of a surplus from operating activities of $1,036,057 [2015: Deficit
$(201,513)] attributable to the parent entity.

In 2016, the ACO’s National Education Program delivered 237 music education events and reached over
5,000 young people between the ages of 5 and 17 from NSW, QLD, SA, VIC and WA.

The ACO’s 2016 national subscription season opened with a tour by ACO Collective, directed by their
newly appointed Artistic Director, the Finnish violinist Pekka Kuusisto. Other artistic highlights of the ACO’s
2016 season included the exploration of Beethoven’s late string quartets throughout the year, as well as
the return of much loved guest soloists, Italian cellist Giovanni Sollima, Australian guitarist Slava Grigoryan
and Australia’s Synergy Percussion. The Orchestra also welcomed new guest international artist artists,
soprano Julia Lezhneva and Elisabeth Leonskaja.
Internationally, the ACO toured The Reef film and concert program in the United States in February,
performing in Los Angeles, Blacksburg (Virginia) and New York. The Orchestra also undertook a critically
acclaimed international festivals tour in July and August to the Edinburgh Festival in Scotland, Yehudi
Menuhin Festival in Switzerland, Tivoli Festival in Denmark and Tanglewood Festival in Massachusetts,
and presented a highly successful season of Weimar Cabaret with Barry Humphries and Meow Meow in
London.

The principal activity of the company continues to be the presentation of musical performances to
Australian and international audiences. In addition, the consolidated group operated an unregistered,
wholesale, managed investment fund which invests in rare, historical, high-quality stringed instruments.


































































